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MEDIA RELEASE 
Julius Baer Group Ltd. 

Julius Baer launches fourth edition of Wealth Report: Japan 
Julius Baer Group Ltd. and Julius Baer Wealth Management Ltd. (JBWM), a subsidiary of 
Julius Baer Group Ltd. with a focus on discretionary wealth management for Japanese High 
Net Worth Individuals (HNWIs), have jointly released today the fourth edition of its annual 
Wealth Report dedicated to the Japanese market. The report follows the launch of the 
Julius Baer Wealth Report:  Asia, emphasising the Group’s commitment to understanding 
wealth generation in the region. The publication highlights the findings of this year’s Julius 
Baer Lifestyle Index with a special emphasis on Tokyo and provides an overview on the 
Japanese economy. 
 
Tokyo / Hong Kong / Zurich, 17 November 2017 – Julius Baer has published the fourth edition of 
its ‘Wealth Report: Japan’ and continues to expand its work on the Julius Baer Lifestyle Index, 
detailing the cost of living in luxury in Asia, including Japan. The report focuses on four main 
elements and respective findings: 
 
First, Japan’s economy is on track to exceed growth expectations for the full year in 2017. In an 
international environment of intensifying political risks and concerns over valuations across most 
asset classes, growth and wealth accumulation in Japan are healthy.  
 
Second, the publication highlights the findings of this year’s Julius Baer Lifestyle Index, with a 
special emphasis on Tokyo. Notably, the lifestyle index is showing a positive and consistently 
appreciating trend across Asia. Tokyo, which has been an outlier for its persistent deflationary 
trends and depressed incomes in the past, now shows positive price developments largely in sync 
with other Asian capital cities.   
 
In addition, after a close analysis of long-term risks and potentials for real and financial household 
assets, the ‘Wealth Report: Japan’ argues that investors should prepare for taking advantage of 
recovering ‘real’ economies, while limiting risks in ‘political’ markets of only supposedly ‘risk free’ 
government finance.  
 
Last, the report looks at opportunities of asset diversification for Japanese investors, beyond the 
traditional safe assets of cash and government bonds and amid persistently low interest rates and 
gradually increasing inflation.  
 
The 2017 ‘Julius Baer Wealth Report: Japan’ is available in English and Japanese on 
www.juliusbaer.com 
 
 
Contacts 
Media Relations Asia Pacific, tel. +852 2899 4889 / +852 2899 4840 
Edelman Japan, Okamoto/Coxon, tel. +81-3-4360-9000 
Media Relations Zurich, tel. +41 (0) 58 888 8888 
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About Julius Baer 
Julius Baer is the leading Swiss private banking group, with a focus on servicing and advising sophisticated private clients 
and a premium brand in global wealth management. Julius Baer’s total assets under management amounted to CHF 355 
billion as of June 2017. Bank Julius Baer & Co. Ltd., the renowned Swiss private bank with origins dating back to 1890, is the 
principal operating company of Julius Baer Group Ltd., whose shares are listed on the SIX Swiss Exchange (ticker symbol: 
BAER) and are included in the Swiss Market Index (SMI), comprising the 20 largest and most liquid Swiss stocks. 
 
Julius Baer employs a staff of close to 6,000, including approximately 1,300 relationship managers, and is present in over 25 
countries and more than 50 locations. Headquartered in Zurich, we have offices in key locations including Dubai, Frankfurt, 
Geneva, Hong Kong, London, Luxembourg, Milan, Monaco, Montevideo, Moscow, Mumbai, Singapore and Tokyo. Our 
client-centric approach, our objective advice based on a unique open product platform, our very strong financial base and 
our entrepreneurial management culture make us the international reference in private banking. 
 
For more information visit our website at www.juliusbaer.com 
 
 
About Julius Baer Wealth Management Ltd. 
Julius Baer Wealth Management Ltd. is a well-established investment house with offices in Zurich and Tokyo and has a 
consistent two-decade track record of providing bespoke discretionary investment solutions to Japan-based HNWIs. The 
investment process pays particular attention to currency risk and the team has been adept at navigating market cycles, 
preserving client capital during times of financial market distress. 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket true

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /sRGB

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType true

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /Arial-Black

    /Arial-BoldItalicMT

    /Arial-BoldMT

    /Arial-ItalicMT

    /ArialMT

    /ArialNarrow

    /ArialNarrow-Bold

    /ArialNarrow-BoldItalic

    /ArialNarrow-Italic

    /ArialRoundedMTBold

    /ArialUnicodeMS

    /CorporateS-Bold

    /CorporateS-Light

    /CorporateS-LightItalic

    /CorporateS-Regular

    /CorporateS-RegularItalic

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects true

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata pogodnih za pouzdani prikaz i ispis poslovnih dokumenata koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /DES ()

    /ENU <FEFF00440069007300740069006c006c00650072002d00530065007400740069006e006700730020004a0042002d005300740061006e0064006100720064000d00410064006f006200650072002000560065007200730069006f006e00200038000d0042004a0042002c002000530065007000740065006d0062006500720020003200300037>

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



