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Independent Auditors’ Report 

To The Board Of Directors Of 
Julius Baer Capital (India) Private Limited 

Report on the audit of the Annual Financial Results 

Opinion  

We have audited the accompanying annual financial results of Julius Baer Capital (India) Private 
Limited (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid annual financial results:  

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in 
this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2021.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion on the annual financial results.  

Emphasis of Matter Paragraph 

As fully described in Note 7 to the annual financial results, the extent to which the COVID-19 pandemic 
will have impact on the Company’s financial performance is dependent on future developments, which 
are highly uncertain. 

Our opinion is not modified in respect of this matter. 
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B S R & Associates LLP 

Independent Auditors’ Report (Continued) 

Julius Baer Capital (India) Private Limited 
Management’s and Board of Directors’ Responsibilities for the Annual Financial Results  

These annual financial results have been prepared on the basis of the annual financial statements.  

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these annual financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act and other accounting principles generally accepted in India and in compliance with Regulation 52 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error.  

In preparing the annual financial results, the Management and the Board of Directors are responsible 
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so.  

The Board of Directors is responsible for overseeing the Company’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these annual financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the annual financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the financial results made by the Management and Board of 
Directors.  
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B S R & Associates LLP 

Independent Auditors’ Report (Continued) 

Julius Baer Capital (India) Private Limited 
Auditor’s Responsibilities for the Audit of the Annual Financial Results (Continued) 

 Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the annual financial results, including the 
disclosures, and whether the annual financial results represent the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  

Other Matters 

The annual financial results include the results for the half year ended 31 March 2021 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the half year ended 30 September 2020 of the current financial year 
which were subject to limited review by us.  
 
 For B S R & Associates LLP 
 Chartered Accountants 
 Firm’s Registration No.: 116231W/W-100024 
  

 
 

  
 Nitesh Shetty 
 Partner 
Mumbai Membership Number: 123493 
23 June 2021  UDIN:21123493AAAAAS5832  
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(Indian rupees in Lakhs)

Particulars Six months Six months Year Year
ended ended ended ended

31 March 2021 31 March 2020 31 March 2021 31 March 2020
(Unaudited) (Unaudited) (Audited) (Audited)

Revenue from operations

(i) Interest income 5,692.98            6,317.47            10,785.86          11,826.80          
(ii) Net gain on fair value changes 75.88                  98.36                  153.16               246.33               

(I) Total revenue from operations 5,768.86            6,415.83            10,939.02          12,073.13          

(II) Other income 12.23                  28.74                  23.82                  28.74                  

(III) Total income (I+II) 5,781.09            6,444.57            10,962.84          12,101.87          

Expenses

(i) Finance costs 2,141.26            3,299.46            4,923.76            6,406.33            
(ii) Fees and commission expense 7.20                    63.09                  43.33                  115.21               
(iii) Impairment on financial instruments (22.87)                36.01                  34.18                  42.98                  
(iv) Employee benefits expenses 448.66               309.42               730.76               589.65               
(v) Depreciation, amortization and impairment 3.49                    3.43                    7.09                    5.52                    
(vi) Others expenses 511.75               722.45               1,152.94            1,210.19            

-0.00158 -0.00278 -0.0011
(IV) Total expenses 3,089.49            4,433.86            6,892.06            8,369.88            

0.001127
(V) Profit before tax (III - IV) 2,691.60              2,010.71            4,070.78            3,731.99            

(VI) Tax expense:
(i) Current tax 712.19               479.95               1,051.16            896.63               
(ii) Deferred tax (26.87)                29.31                  (11.31)                (35.25)                

0.0001
(VII) Profit for the period (V - VI) 2,006.28              1,501.45            3,030.93              2,870.61              

Other comprehensive income
(i) Items that will not be reclassified to profit or loss

Remeasurements of the net defined benefit plans (4.29)                  (1.07)                  (14.10)                (1.54)                  

(ii) Income tax relating to items that will not be 
reclassified to profit or loss 1.08                    0.63                    3.55                    0.75                    

(VIII) Total other comprehensive income (3.21)                   (0.44)                   (10.55)                (0.79)                   

(IX) Total comprehensive income for the period (VII+VIII) 2,003.07              1,501.01            3,020.38              2,869.82              

0.86                     0.64                     1.30                     1.23                     

(equity shares par value of Rs.10 each)
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Basic and diluted earnings per share (Indian rupees)
(half year numbers are not annualised) 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31 MARCH 2021
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Notes:

1 Statement of assets and liabilities
(Indian rupees in Lakhs)

As at As at
31 March 2021 31 March 2020

(Audited) (Audited)

ASSETS

(I) Financial assets

(a) Cash and cash equivalents 12,030.70          22,389.06          
(b) Loans 162,279.44       128,297.77       

(II) Non-financial assets

(a) Current tax assets (net) 341.19               473.94               
(b) Property, plant and equipment 37.00                  46.68                  
(c) Goodwill 3,305.43            3,305.43            
(d) Other non-financial assets 17.60                  81.40                  

0.0005241
Total assets 178,011.36       154,594.28       

LIABILITIES AND EQUITY

LIABILITIES

(I) Financial liabilities

(a) Payables
(I) Trade payables

(i) total outstanding dues of micro enterprises and small enterprises -                      -                      
(ii) total outstanding dues of creditors other than micro enterprises 133.22               183.65               
and small enterprise

(b) Debt securities 131,076.36       110,489.67       
(c) Borrowings other than debt securities 20.43                  32.26                  
(d) Other financial liabilities -                      111.09               

(II) Non-financial liabilities

(a) Provisions 226.21               174.10               
(b) Deferred tax liabilities (net) 568.98               583.85               
(c) Other non-financial liabilities 51.21                  104.93               

EQUITY

(a) Equity share capital 23,343.50          23,343.50          
(b) Other equity 22,591.45          19,571.23          

0.02773
Total liabilities and equity 178,011.36       154,594.28       

2

3
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Julius Baer Capital (India) Private Limited (‘the Company’) is a systemically important non deposit taking, Non Banking Financial
Company (‘NBFC’), as defined under section 45IA of the Reserve Bank of India Act, 1934. The Company has been issued a
registration certificate by the Reserve Bank of India (‘RBI’) to operate as an NBFC and is principally engaged in lending activities.
The registered office of the Company is at 8th Floor, Mafatlal Centre, Nariman Point, Mumbai 400021. It is a 100% subsidiary of
Julius Baer Wealth Advisors (India) Private Limited which is ultimately held by Julius Baer Group Limited.

These financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards)
Rules. 2016. The financial results have been prepared in accordance with the recognition and measurement principles as laid down in
Ind AS, prescribed under section 133 of the Companies Act 2013 ('the Act') read with relevant rules issued thereunder and the other
accounting principles generally accepted in India.

Julius Baer Capital (India) Private Limited
CIN: U74899MH1995PTC186140

Also these financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015 as amended read with the SEBI circulars
SEBI/HO/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 and SEBI/HO/DDHS/DDHS/CIR/P/2019/167 dated 24
December 2019.
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Notes:

4

5

6

7

For and on Behalf of Board of Directors of
Julius Baer Capital (India) Private Limited

CIN: U74899MH1995PTC186140

Ashish Gumashta Vikram Agarwal
Mumbai Director & CEO Director
23 June 2021 DIN: 07826111 DIN: 08113532
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Julius Baer Capital (India) Private Limited
CIN: U74899MH1995PTC186140

The Company’s business is organised around and operates in a single operating segment, i.e. Lending Against Securities, based
entirely in India. The CEO, who is the Chief Operating Decision Maker (CODM) reviews the Company’s financial performance and
financial position on the basis of this single segment. Consequently, the information presented in these financial results represent
this segment and as such there are no separate reportable segments as per Ind AS 108 on Operating Segments.

Figures for the half year ended 31 March 2021 and the corresponding half year ended 31 March 2020 are the balancing figures
between the figures in respect of the full year and year to date unaudited figures for the half year ended 30 September 2020 and 30
September 2019 respectively.

The ‘severe acute respiratory syndrome coronavirus 2 (SARS-CoV-2)’, generally known as COVID-19, which was declared as a global
pandemic by World Health Organisation on 11 March 2020, has spread across the globe and in India. It has resulted in significant
volatility in global and Indian financial markets and economic outlook and activities. The lockdowns initiated by both the central and
the local Governments, impacted economic activity. RBI took various regulatory measures like moratorium on payment of dues and
standstill in asset classification to mitigate the economic consequences.

During the second wave of COVID-19 pandemic, due to significant increase in the number of new cases, resultant severe health
issues and fatalities in India, localised / regional lockdowns were implemented in various parts of the country. Services are resuming
in a phased manner based on the improvement in situation in respective areas / states. The impact of COVID-19 in the future on
the company is highly uncertain and may be different from that estimated at the date of approval of these financial results. The
Company will continue to closely monitor any material changes to future economic conditions.

The above audited financial results for the year ended 31 March 2021 and unaudited financial results for the half year ended 31
March 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at its meeting held
on 23 June 2021. The Statutory Auditors of the Company have carried out audit of financial results for the year ended 31 March
2021 as required under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as amended
and have issued an unmodified report.

In conformity with the Hon’ble Supreme Court of India's judgement in the matter of Small Scale Industrial Manufacturers
Association vs UOI & Ors. and other connected matters ('the judgement') pronounced on 23 March 2021, RBI vide its circular
RBI/2021-22/17 DOR.STR.REC.4/21.04.048/2021-22 dated 7 April 2021 ('the relief circular') has advised all the lending
institutions to provide their borrowers certain reliefs including refund or adjustment of interest on interest charged to the borrowers
during the moratorium period, i.e. 1 March 2020 to 31 August 2020. Pursuant to the relief circular read with the judgement, the
Company has made provision of Rs 0.47 million as on 31 March 2021 towards interest charged on interest receivable under
moratorium period to be refunded to 14 such eligible borrowers and has formed a Board approved policy on this behalf. The amount
so provided was refunded to the eligible borrowers on 23 June 2021.



(a) Credit rating and change in credit rating (if any):
(Indian rupees in Lakhs)

Instrument Credit rating 
agency

Credit rating For amount

Commercial Paper CRISIL CRISIL A1+ 180,000.00               
Commercial Paper ICRA ICRA A1+ 180,000.00               
Non-Convertible 
Debentures

CRISIL CRISIL AA+/Stable 20,000.00                 

Principal Protected 
Market Linked 
Debentures

CRISIL CRISIL PP-MLD 
AA+r/Stable

20,000.00                 

There was no migration in credit ratings during the year.

(b) Asset cover available, in case of non convertible debt securities: Not applicable

(c) Debt-equity ratio: 2.85

(d)

Details of redemption of principal amount of Commercial Papers during the year ended 31 March 2021

(Indian rupees in Lakhs)

ISIN Code Due date Repayment date Maturity amount

INE824H14BP9 23-04-2020 23-04-2020 10,000.00                 
INE824H14BQ7 30-04-2020 30-04-2020 11,500.00                 
INE824H14BR5 05-05-2020 05-05-2020 12,500.00                 
INE824H14BS3 14-05-2020 14-05-2020 7,500.00                    
INE824H14BT1 18-05-2020 18-05-2020 12,500.00                 
INE824H14BU9 20-05-2020 20-05-2020 7,500.00                    
INE824H14BV7 28-05-2020 28-05-2020 7,500.00                    
INE824H14BW5 01-06-2020 01-06-2020 10,000.00                 
INE824H14BX3 08-06-2020 08-06-2020 15,000.00                 
INE824H14BY1 15-06-2020 15-06-2020 10,000.00                 
INE824H14BZ8 18-06-2020 18-06-2020 7,500.00                    
INE824H14CA9 30-06-2020 30-06-2020 20,000.00                 
INE824H14CK8 31-07-2020 31-07-2020 5,000.00                    
INE824H14CC5 21-08-2020 21-08-2020 20,000.00                 
INE824H14CD3 04-09-2020 04-09-2020 20,000.00                 
INE824H14CE1 14-09-2020 14-09-2020 1,000.00                    
INE824H14CF8 17-09-2020 17-09-2020 10,000.00                 
INE824H14CG6 24-09-2020 24-09-2020 7,500.00                    
INE824H14CH4 25-09-2020 25-09-2020 2,500.00                    
INE824H14CJ0 29-09-2020 29-09-2020 7,500.00                    
INE824H14CB7 13-11-2020 13-11-2020 2,500.00                    
INE824H14CM4 02-11-2020 02-11-2020 5,000.00                    
INE824H14CN2 17-11-2020 17-11-2020 5,000.00                    
INE824H14CO0 20-11-2020 20-11-2020 15,000.00                 
INE824H14CP7 27-11-2020 27-11-2020 5,000.00                    
INE824H14CQ5 03-12-2020 03-12-2020 5,000.00                    
INE824H14CR3 04-12-2020 04-12-2020 15,000.00                 
INE824H14CS1 14-12-2020 14-12-2020 2,500.00                    
INE824H14CT9 16-12-2020 16-12-2020 5,000.00                    
INE824H14CU7 17-12-2020 17-12-2020 7,500.00                    
INE824H14CW3 29-12-2020 29-12-2020 5,000.00                    
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Information as required to be dislcosed along with the audited financial results for the year ended 31 March 2021 under
Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulation, 2015
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Previous due dates for repayment of principal of CPs/NCDs/NCRPS along with the payments of interest/dividend for
NCDs/ NCRPS and whether the same has been paid or not:

Julius Baer Capital (India) Private Limited
CIN: U74899MH1995PTC186140
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(d)

Details of redemption of principal amount of Commercial Papers during the year ended 31 March 2021

(Indian rupees in Lakhs)

ISIN Code Due date Repayment date Maturity amount

INE824H14CX1 30-12-2020 30-12-2020 5,000.00                    
INE824H14CY9 02-02-2021 02-02-2021 5,000.00                    
INE824H14DC3 03-02-2021 03-02-2021 10,000.00                 
INE824H14CZ6 10-02-2021 10-02-2021 15,000.00                 
INE824H14DJ8 15-02-2021 15-02-2021 2,500.00                    
INE824H14DA7 18-02-2021 18-02-2021 15,000.00                 
INE824H14DK6 22-02-2021 22-02-2021 5,000.00                    
INE824H14DD1 26-02-2021 26-02-2021 5,000.00                    
INE824H14DB5 05-03-2021 05-03-2021 10,000.00                 
INE824H14DE9 15-03-2021 15-03-2021 5,000.00                    
INE824H14DI0 16-03-2021 16-03-2021 5,000.00                    
INE824H14DG4 17-03-2021 17-03-2021 5,000.00                    
INE824H14DF6 18-03-2021 18-03-2021 5,000.00                    
INE824H14CV5 22-03-2021 22-03-2021 12,500.00                 
INE824H14DL4 26-03-2021 26-03-2021 10,000.00                 

(e)

Details of next due dates of redemption of principal amount of Commercial Papers

(Indian rupees in Lakhs)

ISIN Code Due date Maturity amount

INE824H14CL6 23-07-2021 2,000.00                    
INE824H14DM2 03-05-2021 5,000.00                    
INE824H14DN0 04-05-2021 10,000.00                 
INE824H14DO8 11-05-2021 15,000.00                 
INE824H14DQ3 17-05-2021 17,500.00                 
INE824H14DP5 24-05-2021 7,500.00                    
INE824H14DR1 27-05-2021 5,000.00                    
INE824H14DT7 03-06-2021 10,000.00                 
INE824H14DS9 04-06-2021 7,500.00                    
INE824H14DU5 14-06-2021 7,500.00                    
INE824H14DV3 16-06-2021 10,000.00                 
INE824H14DW1 17-06-2021 5,000.00                    
INE824H14DX9 18-06-2021 10,000.00                 
INE824H14DY7 21-06-2021 5,000.00                    
INE824H14DZ4 25-06-2021 7,500.00                    
INE824H14EA5 29-06-2021 7,500.00                    

(f) Debt service coverage ratio: Not applicable

(g) Interest service coverage ratio: Not applicable

(h) Outstanding redeemable preference shares (quantity and value): Nil

(i) Capital redemption reserve/debenture redemption reserve: Nil

(j) Networth: Rs 45,934950 Lakhs
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Information as required to be dislcosed along with the financial results for the half year ended 30 September 2020 under
Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (Continued)

Next due dates for repayment of principal of CPs/NCDs/NCRPS along with the payments of interest/dividend for
NCDs/ NCRPS payable and the redemption amount:

Previous due dates for repayment of principal of CPs/NCDs/NCRPS along with the payments of interest/dividend for
NCDs/ NCRPS and whether the same has been paid or not (Continued) :

Julius Baer Capital (India) Private Limited
CIN: U74899MH1995PTC186140



{

(k) Net profit after tax:Rs 3,030.93 Lakhs

(l) Earnings per share: Rs 1.30 per equity share par value of Rs.10 each

For and on Behalf of Board of Directors of
Julius Baer Capital (India) Private Limited

CIN: U74899MH1995PTC186140

Ashish Gumashta Vikram Agarwal
Mumbai Director & CEO Director
23 June 2021 DIN: 07826111 DIN: 08113532
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Julius Baer Capital (India) Private Limited
CIN: U74899MH1995PTC186140

Information as required to be dislcosed along with the financial results for the half year ended 30 September 2020 under
Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulation, 2015 (Continued)
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